54th  Congress, 

1st  Session. 


SENATE. 


( Document 

\ No  ,130. 


IN  THE  SENATE  OF  THE  UNITED  STATES. 


February  20,  1896. — Laid  on  the  table  and  ordered  to  be  printed. 


The  Vice-President  presented  the  following 

letter  from  the  secretary  of  the  treasury  in  response 

TO  SENATE  RESOLUTION  OF  FEBRUARY  10, 1896,  DIRECTING  THE 
SECRETARY  OF  THE  TREASURY  TO  INFORM  THE  SENATE  OF 
THE  AMOUNT  OF  COIN  AND  CURRENCY  AND  FORMS  OF  NOTES 
AND  MONEY  OF  THE  UNITED  STATES  IN  EXISTENCE  ON  JANU- 
ARY 1,  1896,  ETC. 


Treasury  Department, 

Office  of  the  Secretary, 

Washington , D.  C .,  February  18,  1896. 

Sir  : I have  the  honor  to  acknowledge  the  receipt  of  Senate  resolu- 
tion dated  the  10th  instant,  as  follows : 

Resolved , That  the  Secretary  of  the  Treasury  be,  and  he  is  hereby,  directed  to 
inform  the  Senate  of  the  amount  of  coin  and  currency,  and  forms  of  notes  and  money 
of  the  United  States  in  existence  on  January  1,  1896,  and  the  amount  held  as  reserves 
by  national  and  State  banks,  private  banks  and  bankers,  loan  and  trust  companies, 
and  other  financial  institutions  and  concerns,  and  the  total  amount  then  in  the 
Treasury,  and  the  estimated  population  of  the  United  States  at  that  time. 

In  reply,  the  Senate  is  respectfully  informed  that,  according  to  the 
records  of  this  Department,  the  aggregate  amount  of  coin  and  currency, 
notes  and  money  of  the  United  States  of  all  forms,  in  existence  on 
January  1,  1896,  was  $2,197,000,236;  he  amount  in  the  Treasury  was 
1617,793,512,  and  the  amount  outside  the  Treasury  was  $1,579,206,724, 
m forms  as  set  forth  in  the  following  table : 


General  stock 
coined  or 
issued. 

In  Treasury. 

$ 

Amount  out- 
side the  Treas- 
ury, January 

1,  1896. 

Gold  coin 

$568, 106, 939 
423,  289,  629 
77, 182,  006 
50, 099,  889 

345,  702,  504 
137,  771,  280 

346,  681,  016 
34, 450,  000 

213,  716, 973 

$83,  378,  392 
364, 083,  702 
12,  764,  321 
163,  450 
9,  625, 856 
22,  044,  511 
115, 825, 143 
2,  845,  000 

7,  063, 137 

$484,  728, 547 
59,  205, 927 
64, 417,  685 
49,  936,  439 
336,  076,  648 
115,  726,  769 
230,  855,  873 
31,  605,  000 
206,  653,  836 

Standard  silver  dollars 

Subsidiary  silver 

Ooid  certificates 

^lver  certificates  . . - 

United  States  notes........ 

currency  certificates,  act  J une»8, 1872  

ational-bank  notes 

Total 

2, 197,  000,  236 

617,  793,  512 

1, 579,  206,  724 

— 

It  is  not  practicable  to  state  the  amount  held  on  that  date  as  reserves 
y national  and  State  banks,  private  banks  and  bankers,  loan  and 
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trust  companies,  and  other  financial  institutions  and  concerns.  The 
Comptroller  of  the  Currency  has  published  an  abstract  of  the  reports' 
of  3,700  national  banks,  showing  their  condition  at  the  close  of  busi-  ■ 
ness  on  the  13th  day  of  December,  1895.  From  this  abstract  I present 
the  following  statement  of  the  several  kinds  of  money  held  by  theseij 
national  banks  on  that  day: 

Bills  of  other  national  hanks $17, 114,290.001 

Lawful  money  reserve  in  hanks,  viz : 


Gold  coin $113,  843,  400.  97 

Gold  Treasury  certificates 20,  936,  030.  00 

Silver  dollars 6,  984,  382. 00 

Silver  Treasury  certificates 25,  878,  323.  00 

Silver  fractional  coin 5,605,274.26 

Legal-tender  notes 99,  209,  423.  00 

United  States  certificates  of  deposit  for  legal- 

tender  notes 31,  440,  000.  00 

303, 896, 833. 2c 


Total 321,  Oil,  123. 2q 

There  are  no  available  data  showing  the  condition  of  state  banks, 
private  banks  and  bankers,  loan  and  trust  companies,  and  other  finau 
cial  institutions  and  concerns  on  or  about  the  1st  day  of  January,  18961 
At  the  close  of  each  fiscal  year  the  Comptroller  of  the  Currency  com 
piles,  from  such  reports  as  he  is  able  to  obtain,  a table  showing  the 
cash  held  on  or  about  July  1,  by  banks  and  bankers  (other  than  nationa 
banks).  The  table  for  1895  was  compiled  from  the  reports  of  0,093 
banks,  and  the  amount  of  cash  held  was  $227,743,303,  as  follows: 


Gold  coin - 

Silver  dollars  and  fractional  silver 

Legal-tender  notes,  gold  certificates,  silver  certificates,  and  national- 

hank  notes 

Specie  not  classified 

Cash  not  classified 


$10, 144,26! 
2,511, 73r 

70,  953, 72, 
19,  298, 363 
124,  835, 22( 


Total 227,743,30: 

These  statements  do  not  include  minor  coins  of  the  United  State: 
nor  gold  clearing-house  certificates  used  by  banks;  and  no  allowance h 
made  for  destroyed  paper  money. 

The  estimated  population  of  the  United  States  January  1,  1890,  wa;- 
70,630,000. 

Under  the  laws  requiring  national  banks  to  maintain  reserve  funds 
a very  large  part  of  such  funds  may  be  used,  and  is  actually  used 
when  needed,  in  the  circulation,  as  will  appear  from  the  report  of  th« 
Comptroller  of  the  Currency  for  the  fiscal  year  1893.  In  that  report 
the  Comptroller  says : 

As  the  law  now  stands  all  national  hanks,  outside  of  certain  designated  “reservt 
cities,”  are  required  to  maintain  a reserve  fund  equal  to  15  per  cent  of  the  net  deposit 
made  with  such  banks  by  individuals  and  by  other  hanks  and  hankers.  They  ar 
permitted  by  law  to  deposit  not  over  three-fifths  of  this  15  per  cent  (or  9 per  cent 
with  such  national  hanks  located  in  the  “reserve  cities”  as  the  outside  banks  mavj 
with  the  Comptroller’s  approval,  select.  The  remaining  two-fifths  (or  6 per  eenti 
must  he  kept  in  bank  in  lawful  mouey,  or  more,  if  less  than  three-fifths  is  kept  wit’ 
reserve  agents.  The  national  banks"  located  in  reserve  cities  are  divided  into  twi 
classes:  (1)  Those  in  the  “ central ” reserve  cities  of  New  York,  Chicago,  and  St 
Louis  being  required  to  keep  25  per  cent  of  their  net  deposits  in  hank  in  lawjm 
money , with  the  privilege  of  acting  as  the  reserve  agents  of  any  national  banK 
located  outside  of  these  three  cities;  (2)  those  located  in  the  reserve  cities  othe 
than  New  York,  Chicago,  and  St.  Louis  being  required  to  keep  25  per  cent  of  then 
net  deposits  on  hand,  not  over  one-half  of  which  may  he  deposited  with  any  nation* 
hank  or  hanks  located  in  any  of  the  three  central  reserve  cities,  while  the  remained 
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must  be  actually  on  hard  in  lawful  money.  The  banks  in  the  reserve  cities  of  this 
class  have  the  privilege  of  holding  a part  of  the  reserve  of  any  bank  or  banks 
ocated  outside  of  all  reserve  cities,  viz,  banks  of  the  15  per  cent  class. 

In  effect  these  requirements  are  not  as  onerous  as  they  appear,  for  a national  bank 
in  New  York  City  holding  $100,000  of  the  reserve  of  any  other  bank  or  banks  on 
deposit  must  keep  only  $25,000  of  the  amount  on  hand  in 'money,  while  it  is  at  lib- 
erty to  lend  or  otherwise  invest  the  remaining  $75,000.  So  a bank  in  a reserve  city 
of  the  second  class  holding  $100,000  on  deposit  for  other  national  banks  may  loan  out 
or  invest  $75,000  of  the  amount,  and  of  the  remaining  $25,000  must  keep  $12,500  in 
bank  in  money  and  may  deposit  $12,500  with  its  reserve  agents,  receiving  a low  rate 
of  interest  (usually  2 per  cent)  on  the  same.  A bank  of  the  15  per  cent  class  must 
keep  only  0 per  cent  of  its  depositor’s  money  actually  on  hand  in  bank,  and  is  at 
liberty  to  deposit  not  over  9 per  cent  with  its  reserve  agents,  on  which  it  usually 
receives  a low  rate  of  interest.  To  illustrate  the  operation  of  thelaw  it  will  be  found 
that  with  normal  conditions  of  business  the  banks  in  reserve  cities  (not  central)  held 
on  December  9,  1892,  net  deposits  amounting  to  $495,196,952,  against  which  they  held 
$77,869,593  cash  in  bank,  or  about  16  per  cent,  and  the  15  per  cent  banks  held  net 
deposits  of  $975,622,088,  and  against  these  $108,012,546  cash  in  bank,  or  about  11  per 
cent.  Again,  a large  portion  of  the  reserve  actually  held  by  the  banks  can  not  be 
considered  as  taken  out  of  circulation,  or  as  hoarded  through  operation  of  the  law, 
for  much  of  it  is  paid  out  during  each  business  day,  other  money  coming  in  through 
deposits  to  take  the  place  of  that  paid  out. 


Bank  reserves  are  not  required  to  be  held,  and  are  not  in  fact  held, 
as  separate  and  distinct  funds,  but  are  carried  in  the  general  cash 
accounts  and  are  consequently  not  distinguishable  from  other  moneys 
in  the  bank. 

Bor  the  further  information  of  the  Senate  I append  hereto  statements 
showing,  as  nearly  as  the  investigations  of  the  Department  have  enabled 
it  to  ascertain,  the  amount  of  paper  and  coin  in  existence  in  the  United 
States,  and  the  amount  outside  of  the  Treasury,  from  1800  to  1894,  both 
inclusive,  with  the  estimated  population  each  year,  and  the  circulation 
per  capita.  It  is  not  possible  in  the  absence  of  official  records  to  state 
what  amounts  were  held  as  reserves  by  any  of  the  banks  and  other  finan- 
cial institutions  during  the  years  mentioned  prior  to  the  establishment 
of  the  national  banking  system,  but  as  State  banks  of  issue  were  gen- 
erally required  by  the  laws  under  which  they  were  organized  to  hold  a 
specie  reserve  of  about  30  per  cent  for  the  redemption  of  their  notes, 
and  as  a reasonable  reserve  is  always  necessary  to  secure  the  prompt 
payment  of  deposits,  it  is  not  probable  that  the  reserve  actually  held 
during  the  period  embraced  in  the  statements  was  less  in  proportion  to 
the  total  amounts  of  coin  and  paper  outside  of  the  Treasury  than  it  is  at 
the  present  time.  On  the  contrary  it  is  quite  probable  that  the  amounts 
held  as  reserves  were  then  greater  in  proportion  to  the  total  coin  and 
paper  in  the  country  than  they  are  now,  for  the  reasons  that  there  are 
at  this  time  no  State  banks  of  issue  and  national  banks  are  not  required 
to  hold  any  reserve  on  account  of  circulation,  that  requirement  of  the 
original  law  having  been  subsequently  repealed. 

Yery  truly,  yours, 


J.  G.  Carlisle,  Secretary. 

The  President  of  the  Senate. 


Treasury  Department,  Office  of  the  Secretary, 

Washington , I).  C.,  September  1 , 1894. 

Sir;  I have  the  honor  to  submit  herewith  a table  showing,  approximately,  the 
amounts  of  specie  and  bank  notes  in  the  United  States  in  the  census  years  1800, 1810, 
1820,  and  1830,  and  each  year  thereafter  to  and  including  the  year  1859,  the  popula- 
tion of  the  United  States,  the  estimated  amount  of  specie  in  the  Treasury,  and  the 
circulation  per  capita. 
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This  table  was  prepared,  in  pursuance  of  your  instructions,  with  a view  of  answer- 
ing the  many  inquiries  received  at  this  Department  as  to  the  volume  of  money  in 
this  country  before  the  war.  The  figures  are  taken  exclusively  from  the  finance 
reports,  particularly  from  the  reports  of  Secretaries  Guthrie  and  Cobb  for  the  years 
1855  and  1858,  respectively. 

The  amounts  of  specie  stated  are  necessarily  estimated,  and  so  are  the  amounts  of 
bank  circulation  prior  to  1834,  and  for  the  years  1852  and  1853.  For  the  remaining 
years  the  bank  circulation  was  tabulated  from  the  reports  of  the  banks,  with  an 
estimate  for  the  very  small  number  of  banks  which  failed  to  report  their  circulation. 
Respectfully,  yours, 

A.  T.  Huntington, 

Chief  Division  Loans  and  Currency. 

Hon.  J.  G.  Carlisle, 

Secretary  of  the  Treasury. 


Statement  of  the  specie  and  hank-note  circulation  of  the  United  States  in  the  years  specified 

from  1800  to  1859. 


Tear. 

Number 
of  banks 
and 

bi-ancbes. 

Estimated 
bank  notes 
outstand- 
ing. 

Estimated 
specie 
in  United 
States. 

Total  money 
in  United 
States. 

Specie  in 
Treasury. 

Money  in 
circulation. 

Popula- 

tion. 

Per 

capita. 

1800  . 

$10,  500,  000 

$17,  500,  000 

$28,  000,  000 

a$l,  500,000 

$26,  500,  000 

5.  308,  483 

$4  99 

1810  .. 

' 28’  OOOj  000 

30j  000,'  000 

58,  OUO!  000 

a 3, 000,  000 

55!  000,  000 

7,  239,  881 

7 60 

1820 

44’  800!  000 

24,  300’  000 

69,  100!  000 

a 2,’  OOO'  000 

67’  100,  000 

9,  633.  822 

6 96 

1830. . 

61,  000,  000 

32, 100,  000 

93, 100,  000 

5.  755,  705 

87,  344,  295 

12,  866,  020 

6 69 

1831... 

77’  000!  000 

32j  100!  000 

109’  100,  000 

6,  014,  540 

9s!  085!  460 

13,  221.  000 

7 04 

1832... 

9l’  50o!  000 

30'  400,  00O 

121. 900,  000 

4'  502’  914 

117,  397,  086 

13,  590.  000 

8 64 

1833... 

91,  500,  000 

30,  650,  000 

122, 150'  000 

2,  01b  778 

120,  138!  222 

13,  974,  000 

8.  60 

1834... 

506 

94’  839,  570 

41,000,  000 

135!  839;  570 

11,702.905 

124,  136,  665 

ll!  373  000 

8 64 

1835... 

704 

103,  692,  495 

51.  000,  000 

151,  692,  495 

8,  892.  858 

145,  799,  637 

14,786.  000 

9.86 

1836... 

713 

140,  301,038 

65,  000,  000 

205,  301,  038 

a 5,  000,  000 

200,  301.038 

15.  213,  000 

13.17 

1837... 

788 

149, 185,  890 

73.  000.  000 

222, 185,  890 

a 5,  000,  000 

217,185.  890 

15  655,000 

13.87 

1838... 

829 

116, 138,  910 

87,  500.  000 

203,  638,910 

a 5,  000, 000 

198,  638,910 

16, 112,  ()00 

12.33 

1839... 

840 

135, 170,  995 

87,  000,  000 

222, 170,  995 

2,  466,  962 

219,  704,033 

16,  584,  000 

13. 26 

1840... 

901 

106,  968,  572 

83,  000,  000 

189,968,572 

3,  663,  084 

186,  305,  488 

17,  069,  453 

10. 91 

1841... 

784 

107,  290,  214 

80,  000,  000 

187,  290,  214 

987,  345 

186,  302.  869 

17,591,000 

10.59 

1842... 

692 

83,  734,  011 

80,  000,  000 

163,734,011 

230,  484 

163,  503  527 

18.  132,  000 

9.  02 

1843... 

091 

58,  563,  608 

90,  000.  000 

148,  563,  608 

1,449,  472 

147, 114, 136 

18,  694,000 

7.87 

1844... 

696 

75, 167,  646 

100,  000.  000 

175, 167,  646 

7,  857,  380 

167,  310,  266 

19,276,  000 

8.68 

1845... 

707 

89,  608,711 

96.  0U0,  000 

185,  608,711 

7,  658,  306 

177,950, 405 

19,  878,000 

8.95 

1846... 

707 

105,  552,  427 

97,  000,  000 

202,  552,  427 

9, 126.  439 

193,  425.  988 

20,  500,  000 

9.43 

1847... 

715 

105,  519,  766 

120,000,  000 

225,  519,  766 

1,701,251 

223,818,515 

21.  143,000 

10.59 

1848... 

751 

128,  506  091 

112,000,  000 

240,  506,  091 

8, 101,353 

232,  404,  738 

21.  805,  000 

10.66 

1849... 

782 

114,  743,  415 

120,  000,  000 

234,  743,  415 

2, 184,  964 

232,558,451 

22,  489,  000 

10. 34 

1850... 

824 

131,  366,  526 

154,  000,  000 

285,  366,  526 

6,  604,  544 

278,  761,982 

23, 191,876 

12. 02 

1851 . . . 

879 

155,  165,251 

186,  000,  000 

341, 165,  251 

10,911,646 

330.  253,  605 

23,  995,  000 

13.76 

1852... 

171,  673,  000 

204,  0(10,  000 

375,  673,  000 

14,  632, 136 

361  040,864 

24,  802,  000 

14.  63 

1853... 

188’  181,'  000 

236,  000, 000 

424, 181,  000 

21,942,  893 

402,  238, 107 

25,  615.  000 

15.80 

1851... 

1,208 

204,  6S9,  207 

241 , 000!  000 

445;  689!  207 

20, 137,  967 

425,  551,240 

26,  433.  000 

16. 10 

1855... 

1,  307 

186,  952,  223 

250,  000,  000 

436,  952,  223 

18,  931,976 

418,  020,  247 

27,  256,  000 

15.34 

1856 

1,398 

195,  747,  950 

250,  000,  000 

445,  747,  950 

19,  901,  325 

425,  846,  625 

28,  083,  000 

15.16 

1857... 

1,416 

214,  778,  822 

260,  000,  000 

474,  778,  822 

17,  710, 114 

457,  068,  708 

28,  916,  000 

15.  81 

1858... 

1,422 

155,  208,  344 

260,  000,  000 

415,  208,  344 

6,  398,  316 

408,  810,  028 

29,  753,  000 

13.78 

1859... 

1,476 

193,  306,818 

250,  000,  000 

443,  306,  818 

4,  339,  276 

438,  967,  542 

30,  596,  000 

14. 35 

a Specie  in  Treasury  estimated. 


Treasury  Department, 

Division  of  Loans  and  Currency , September  1,  1894. 
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Statement  of  the  coin  and  paper  circulation  of  the  United  States  from  1860  to  1894,  inclusive. 


Tear. 

Coin  in 
United  States, 
including 
bullion 
in  Treasury. 

Paper  money 
in  United 
States. 

Total  money. 

Coin,  bul- 
lion, and 
paper 
money  in 
Treasury. 

Circulation. 

Population. 

Money 

in 

United 

States 

per 

capita. 

Circu- 

lation 

per 

capita. 

1860 

$235. 

000. 

000 

$207, 102,  477 

$442, 102,  477 

$6, 

695, 

225 

$435, 407, 

252 

31, 

443, 

321 

$14. 

06 

$13.  85 

1861 

250. 

000 

000 

202,  005,  767 

452,  005,  767 

3, 

600, 

000 

448,  405, 

767 

32, 

064, 

000 

14. 

09 

13. 98 

1862.. 

25. 

000, 

000 

333, 452,  079 

358,  452,  079 

23, 

754, 

335 

334,  697, 

744 

32, 

704, 

000 

10. 

96 

10. 23 

1863. 

25 

000, 

000 

649,  867,  283 

674,  867,  283 

79, 

473, 

245 

595,  394, 

038 

33, 

365, 

000 

20. 

23 

17. 84 

1864.. 

25 

000, 

000 

680,  588,  067 

705,  588,  067 

35, 

946, 

589 

669,  641, 

478 

34, 

046, 

000 

20. 

72 

19.  67 

1865 

25. 

000, 

000 

745, 129,  755 

770, 129,  755 

55, 

426, 

760 

714,  702, 

995 

34, 

748, 

000 

22. 

16 

20.  57 

1866 

25. 

000, 

000 

729,  327,  254 

754,  327,  254 

80, 

839, 

010 

673, 488, 

244 

35, 

469, 

000 

21. 

27 

18. 99 

1867  . 

25, 

000, 

000 

703, 200,  612 

728,  200,  612 

66, 

208, 

543 

661, 992, 

069 

36, 

211, 

000 

20. 

11 

18.  28 

1868 

25, 

000, 

000 

691,553,578 

716,  553,  578 

36, 

449, 

917 

680, 103, 

661 

36, 

973, 

000 

19. 

38 

18.  39 

I860 

25, 

000, 

000 

690,  351, 180 

715,351, 180 

50, 

898, 

289 

664,  452, 

891 

37, 

756, 

000 

18. 

95 

17.  60 

1870.. 

25, 

000, 

000 

697,  868,  461 

722.  868,  461 

47, 

655, 

667 

675, 212, 

794 

38, 

558, 

371 

18. 

73 

17.  50 

1871.. 

25.' 

000, 

000 

716,  812, 174 

741,  812, 174 

25, 

923, 

169 

715, 889, 

005 

39, 

555, 

000 

18. 

75 

18.10 

1872. 

25. 

000, 

000 

737,721,565 

762,  721,565 

24, 

412, 

016 

738, 309, 

549 

40, 

596, 

000 

18. 

70 

18. 19 

1873 

25, 

000 

000 

749,  445,  610 

774, 445,  610 

22, 

563, 

801 

751, 881, 

809 

41, 

677, 

000 

18. 

58 

18. 04 

1874  . 

25, 

000, 

000 

781,024,  781 

806,  024,  781 

29, 

941, 

750 

776,  083, 

031 

42, 

796, 

000 

18. 

83 

18. 13 

1875.. 

25, 

000, 

000 

773,  273,  509 

798,  273,  509 

44, 

171, 

562 

754, 101, 

947 

43, 

951, 

000 

18. 

16 

17. 16 

1876.. 

52, 

418, 

734 

738,  264,  550 

790,  683,  284 

63, 

073, 

896 

727,  609, 

388 

45, 

137, 

000 

17. 

52 

16. 12 

1877. . 

65, 

837, 

506 

697,216, 341 

763,  053,  847 

40, 

738, 

964 

722,  314, 

883 

46, 

353, 

000 

16. 

46 

15. 58 

1878  . 

102, 

047. 

907 

689,  205,  669 

791,  253,  576 

62, 

120, 

942 

729, 132, 

634 

47, 

598, 

000 

16. 

62 

15. 32 

1879  . 

357, 

268, 

178 

694, 253,  363 

1,051,521,541 

232, 

889, 

748 

818.  631, 

793 

48, 

866, 

000 

21. 

52 

16. 75 

1880  . 

494, 

363, 

884 

711  565,313 

1,  205,  929, 197 

232, 

546, 

969 

973,  382, 

228 

50, 

155, 

783 

24. 

04 

19. 41 

1881.. 

647, 

868, 

682 

758,  673, 141 

1,  406,  541,  823 

292, 

303, 

704 

1, 114,  238, 

119 

51, 

316, 

000 

27. 

41 

21. 71 

1882.. 

703. 

974. 

839 

776,556  880 

1,480,  531,719 

306, 

241, 

300 

1, 174, 290, 

419 

52, 

495, 

000 

28. 

20 

22. 37 

1883. 

769 

740 

048 

873,  749,  768 

1,  643,  489,  816 

413, 

184, 

120 

1.  230,  305, 

696 

53, 

693, 

000 

30. 

60 

22. 91 

1884  . 

801. 

068. 

939 

904,  385.  250 

1.  705,  454, 189 

461, 

528, 

220 

1,  243, 925, 

969 

54, 

911, 

000 

31. 

06 

22.  65 

1885.. 

872, 

175, 

823 

945.  482,  513 

1,817,658,  336 

525, 

089, 

721 

1,  292, 568, 

615 

56, 

148, 

000 

32. 

37 

23.02 

1886.. 

903, 

027, 

304 

905,  532,  390 

1,808,559,  694 

555, 

859, 

169 

1,  252,  700, 

525 

57, 

404, 

000 

31. 

50 

21. 82 

1887.. 

1,  007, 

513, 

901 

892.  928,  771 

1,  900,  442,  672 

582, 

903, 

529 

1,  317,  539, 

143 

58, 

680, 

000 

32. 

39 

22. 45 

1888.. 

1,092, 

391. 

690 

970,  564,  259 

2,  062,  955,  949 

690, 

785, 

079 

1,  372, 170, 

870 

59, 

974, 

000 

34. 

39 

22. 88 

1889.. 

1.  100, 

612, 

434 

974,  738,  277 

2,  075,350,  711 

694, 

989, 

062 

1,380,  361, 

649 

61, 

289, 

000 

33. 

86 

22. 52 

1890.. 

1, 152, 

471, 

638 

991,754,521 

2. 144,  226,  159 

714, 

974, 

889 

1,429,  251 

270 

62, 

622, 

250 

34. 

24 

22. 82 

1891.. 

1, 163, 

185, 

054 

1,  032,  039,  021 

2, 195,  224,  075 

697, 

783, 

368 

1,  497,  440, 

707 

63, 

975, 

000 

34. 

31 

23.  41 

1892.. 

1,232, 

854, 

331 

1, 139,745, 170 

2,  372.  599,  501 

771, 

252, 

314 

1,  601,  347, 

187 

65, 

520, 

000 

36. 

21 

24.  44 

1893 . . 

1 213, 

413. 

584 

1,  109,  988,  808 

2,  323,  402,  392 

726, 

701, 

147 

1,  596,  701, 

245 

66, 

946, 

000 

34. 

70 

23.85 

1894. 

1. 252, 

071, 

667 

1,169,  390,080 

2,421,461,747 

759, 

626, 

073 

1,  661, 835, 

674 

68, 

397, 

000 

35. 

40 

24.30 

Note  1 —Specie  payments  were  suspended  from  January  1,  1862,  to  January  1,  1879.  During  the 
greater  part  of  that  period  gold  and  silver  coins  were  not  in  circulation  except  on  the  Pacific  Coast, 
where,  it  is  estimated,  the  specie  circulation  was  generally  about  $25,000,000.  This  estimated  amount 
is  tbe  only  coin  included  in  the  above  statement  from  1862  to  1875,  inclusive. 

Note  2.'— In  1876  subsidiary  silver  again  came  into  use,  and  is  included  in  this  statement,  beginning 
with  that  year. 

Note  3.— The  coinage  of  standard  silver  dollars  began  in  1878  under  the  act  of  February  28, 1878. 

Note  4.— Specie  payments  were  resumed  January  1, 1879,  and  all  gold  and  silver  coins,  as"  well  as  gold 
and  silver  bullion  in  "the  Treasury,  are  included  in  this  statement  from  and  after  that  date. 

Note  5.— This  table  represents  the  circulation  of  the  Uuited  States  as  shown  by  the  revised  state- 
ments of  the  Treasury  Department  for  J une  30  of  each  of  the  years  specified. 

Treasury  Department, 

Division  of  Loans  and  Currency , October  1,  1894. 
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